
BYLAWS 

OF 

I. 

GCOl'r:tl 

I.I Numt t,f lbrp1iroril)11. ·1nc initial name ofthc Co11)1)r:1linn :-.ha.II be EL LAGO 

POfNT I JOA. ( .. the C.:orpol"~1tion•·) ;ts ~t forth in the Certificate of 1:unna1ion filed wjth the 

Secretary ofStatC-. The Ucx1rd of Oirc<,:.ton. nlllY <:h.'U\S<.'-the name by filin1~ tt CL-rtificate of 

A1m .. "11dment or a Res1atcd Cenificaic of Fonn:,Jion with 1hc Se.crctaJy of Stnlc. 

t.2 Purpo.,·e. The purpose of the Corpor;ltion sl,all be LO cc111duc1 ;;iny and all la,vfol 

business for wh..icb a oon1>rof1t corporJtion may bi: org.aruzcd under the 'fcx.as. Husincss 

Organizations Code • .-is set forth in the: Certific~ue of Fonnalion. 11lc U,oJrd of Directors may 

change the stated purpose. by filing ::i a.~rtific~ tc of Amc1K.fmen1 with the Secrct::iry ofSL'\tC. 

1.3 D1tr11.ti<,n. 11>c Corpor:ufon•s duration sha11 bepcrpcmal. 11>~ 80:11d ofOirocfors 

mny aJtcr the dur.i1fon ~ ll):.lY be nt.'Ce:$$:lry for lhc Co1'_,POta1jon .. 

1.4 R~t;istered Offia. The Corponitioo•s initfal registered oflicc aod registered agent 

sliall be LLORENTE LAW OFrlCE. P.C .• 175 AI.All 1\ MA AVE. LEA(;!IECITY TEXAS 

77573, tis set fonb in the Ccn i.fica tc of 1-'onn::ition. '111c Ho:mt of Director:. rnay Chae\f.C the 

C('tiSTerOO offkc \ind/or r<'g.i&h:;.rOO agcnr h~• filjng tbc :Jpflr<)pri:11c S1a1emen1 of Chao,gc. AJlY 

succt.'Ss-i~c re<.4istcred agent shall be or reliable c hai'a;Ct~r S\lCh that the agent sh.all inunediaw1y 

furnish the papers of any lawsuit 10 ,he attorneys for the Corpornri<>n 10 ensure (he Corporation
1
1s 

not ('X-poscd to liabjlity by a dclbultj udgmcnt. 

l.5 Other Ofjicrs. The <..:orpor.ition may h,wc offices al locatipns other than the 

rcgistc.r,;:,d office, as the Uo;)fd of l)ircct<>rs dctcnuincs are needed. 

2. 

BQa.rd c,f Oi.rcctor-$ 



2.1 M anagemml. ·n,e manancmcni of Lhe Corporation shall he. vested in the 

Corpnrdtion's 8-0ard of Directors. ·nc Directors shall excccisc or :lut,h(,ri"zc lhc exercise of the 

ncccssaiy powers iO eond1?cl and manage the business and atl'a,rs of1hc Cofl)orarion. 'fhe Hoatd 

of Ditcctors sb:1II c.xc:rcise all such powers of the Corpotatio11 Md do all such acts :.mcl things as 

are nm prohibited by klw, tJ,e Certificate ofl-'onm11ion, or these Byl~ws.. 

2.2 Jni/iol Board: The iui1.iat Boo.rd of l)jrcc1ors ~1:;hall be 'f'IM I .EPPARD. BRIAN 

MCLAUGI !LIN and Al.,fuX N'AJEM~ as oamcd in lhc ('<:rtificate of t-·on:oa1io11. 

2.3 Nu11t/Jcr. 11.c !'IUJ'l\bl!t of Directors.of tl~ Corporation shall be that of the initi:d 

Soard of Oir~cun·s as set tonh io the Certificate of Form .. 1tion, h(l\\lCver. the number shalJ never 

be less th.'tn three. The 11umbcr of Directors authori:txd may Ix fixed as Un: 13-0ard of Oirec1orS 

m.ly from time to 1imc desigJlate. No dccrca.~c in 1hc. number of()i.rcctot'> shall have the effect uf 

shottcoiog the tcnn of any incumbent Ui.n.."Ctor. 

2.4 Qualifkation. MUST COMP!, V Will I STAHl LAW, 

2.5 Term. lbe initial Dircctors sba.11 hold office until n~pf3ccd by their respective 

successive Oircctots. Eaeh subsequent l)ircctor'-s term shaU extend until whichever of the 

following Q<X..1.lrs ti.rst: the Director 's sucocssor is ckct¢d, _ipp()inicd,, or J \."!;igoated 300 

q,ialiticd; tbc Oi((.-ctur's resignation; the Dicee~o(s rcmov:.d fR)ln office~ or the Director's dc:.ith. 

:?.6 Rt ntt}>'Ol. J\ l)ireCl()r may be removed from oflkc. wiffl or withoul cause, by the 

persons CDlitlcd to clcc1, dc:s:i1~na1t:, ur appoint tbc Oin.:.ctor. lf t11c Oirc.:;.tw w;L~ elected h) -00ice. 

(Gfrl(>V:tl t'~ Wi1'¢-S :\1\ :tffirm .. "lltVC vote eqn:il lo the \'Otc DCC<.-Ss.:'U'y 10 cle<:t ,he Director. 

2.7 Vflta11dcs. A ~ocy in 1b.c fiQ:ml uf Dir¢Cl0rs shall exist upon 1bc dc:ith, 

resignation, or removal of a Director: an l1,cr~~sc iD iJ1c number or Directors on 1hc Hoard: ()r :1 

fulh1rc to elect. appoint. or d~jgn;uc 1h.c number of Directors required at an 3ni:nml or other 

mectiog dunng which such an clec-tion appoiotn1<:nt or d<:Sigru\tion was .nccc~ary. A vaeaocy in 

the. Corporation· s Oo~ud of DirC(jh.1r.s shall be filled by the affinnativc vQ-tc <.}f t11c majority of the 

rems inin,g Oirectors, regardless of whc.thcl' that majority is lc..::s 1.han n quomm. A DilX."ClOI' 

elected to fill a va<Amt..-y is elected for the wlcxpired term of the l)iroctor's predoc.c:;sor ill office. 

A -v:1c:mcy in lhe Roar<I occurring because or an iocre3se in the n.ombcr of Directors shall be 

filled by election :it an annual or regular meeting. or at a special mccti.og called for thm purpose. 



A fou .. m.~ \r:\C:ancy 10 bec.rrn1cd by :-t l)irech)r's tendered rCSi!ti'3lion Ul3Y bavc a 

d\.'Sign:1tcd rcplaceml'nt 10 fi ll du~ w1c.:mcy ~k'Ctcd prior lo 1he eff\!c.tive date of 1hc rcsigt1ation. 

2.8 Platt tif M~t>tings . Any meeting:; or the Board ()f l)irectors may be be-ld at ally 

location within or \Vithout the State of Texas :is may be dc1cnnir~d by the f\o;m:1 of Directors. 

2.9 'Regular Meetings. Reguktr meetings of the 8-0ard of Directors shaJI be held ,vithotu 

notice al such time and placi> :is shall be dc1enni1H:d by the Board of Directors. 

2. t O Speti(I/ Mee1i11gs. Special meetings of tl\c Oc,:i.rd of Din:·cttlrs for :my purpose nuy 

be ealkd with notice ~, MY tlmc by the Prcsidcm, or if the President is Uf\3.bk, by 1hcSectcrnry 

or two l)irccrors. 

2. l 1 Notice. Any req:uired notic.: of 1hc <fate, ti1t'le, place. or purpose of mectjJlgs m"y be 

provided to.a l)ir,:;cto:r in wri1iug eithct pcrsomfJy or malled at least ten ct.iys before the day of 

the mccfing so ::is t() be delivered at I-east three days before 1hc. rrteerjng. Nork .. -c also may be 

delivered by electronic tronsm.issio.n on c()tL'icllt of the Oircctor. Such notice shal1 be considered 

pto\•idcd when uaosm.ittcd 10 :1 foC$imilc:-number or clc~tto1\ic nw.iJ ::iddrcsx provided by the 

intended l)jrcctoi: for the purpc,se (,1f rccc.iving notice.; posted on ;:in clo:::,tronic network :tJ.ld a 

m~sage ::;c.:nl to the Director a1 the address provided by the Oin.-cttlr for the: p\J(J)OSC of :.tlcning 

I.he Director of a pos1ing;or ccnnmmtic.atcd to the Director by :.my other fonn of cloccroo.ic 

irilllStnis.sion COJlSCnted (0 by the l)lr1,,.~(C)r, 

2 .12 Qll,>runt. A quorum for the trans.action ofbusi.tlcss by the Boo.rd of Olrcctms shall 

he a mnjority of the number of Oin.,c.1orS stat<..-<l in LheCcrtificatc of Form:uion :tl:- it exisL'i <11 tll(." 

tim-.- l)f the mooting, bu1 sh.an never be less than tilt¢¢ l)i_rccton.. A Oirec.tor prcSC-lll by ptoxy 31 

a meeting lt\ay not be counted towatd a quorum. 

2.13 Condut•t of Meetings. All meetings of lhc 13-oal'd of Oircctors t-h:.11 be conduc1ed in 

accordance with Robert's Ruks of Ocdc.r except when in coo.fJJct of these Ilylaws or tlie 

Cenificate of Formatiu1L 

i.t4 Aetion by Direttors. The ac1 of 3 nwjorhy of the Oircc1ors prcse1H at a mce1ll\g at 

whic,h a quorum is ptcscnt at lhc. time of the act shall OC the ::ict of 1hc .Goard of Directors. A 

Director may vote by proxy executed. in \\'Thing by the l)i.t(,,"<:"lor no more th..'\l1 thtec momhs ·prior 



to the date of the vote. A wriucn co11Scnt st;)dJ)g the ac-tion to be t<1).cn :md signed by the ntnJ1ber 

of Oitcctors equ;)l to -1 majori1y of all directors eligible to Vl) lC l)I\ tbe :iction .at that tline sh:iJI hc­

con$idered an act of the Uo::ird as if il had mc.t and voted on th¢ matter. If :1 qm)l'lutl is oot 

present at any meeting of the Dua.rd of Directors. 1hc Oin:ctorS ptescot m:~y adjoum the mce1iug 

10 an61h-.:r time aod loc:ition, or ma_y temporarily adjourn 1.he currcm mcctlog unLll a quorum is 

present. Notice of a tcmpo,·3.1y :)djoumment ma.y be an anoounccmenl at the mcctiog. 

Any mectlog of the Oo:ird of Directors or any commiul_-e. designated by th<;!. Board may be 

held by means of J rco101c electronic <:OO'Ununi~tloos sys1em, im;:ludi1\g. vjdooconforcnciog 

,cchooJogy or 1he ln1emc.1, if each person entitled U) participate in th e meeting consents to 1be 

meetiog being held by means of that ~tc1n. and tbc sys1cm provides access to the meeting io a 

mannt!r or using a method by which e;)ch flC-~<nl participating in 1be me.cling can communieatC 

coneurremty with each other pnnicipanL 

Should the matter ~uhmined be a (undamc:nt.d :w.1ion, !he affinuative vote of the majori1y 

of the Dlrcc1ors shall he required for appro\•al. Shotdd the C'qrporation hold no assets at the timt: 

o(lbc vote. uQt have solicitt.xl :my ass~t~ or <)tbe1wisc cng.iged i.(l acLivities, the vote rcq11ired for 

Jtpprov:11 of .i fimdm11en1:al actioi1 consi-sting or al\ amendment to the Certificate. or Fonnatlon to 

cancel an t:vcnt roquiriJlg \Vi.llding up. the volum:.try winding up under Chapter JI. or a 

distribution plan of pmpc-.rty .iuthorizing its tr:.msfcr or t 1)m•c.yancc shall be the afflormtivc vote 

of a majority of the Dfroctors. 

l ,15 Commi1tus . ·tbe ~t.rd of l)jrcc;.ton;. by resolution adopted by the. majority of the 

Directors th'l.m in office. m"y clc:;igm11c-u.1.1c or rn(w<; ~,11n11~iu~cs lO have and c.-.crcisc the­

authority ot"tbc &xl.rd io the mzin:igcmcot of 1be Corporation to the c;<tem provided iu the 

rcsoJmion or 1hc C-cnific:nc ofl:-onn:tt i<m. ur 1hc:sc Ilyla,vs a~ eithel' cxis.t ~, I.he rime of the 

rcsoluti~m. Such committees shall l..'6nsist l)f ttt kast two pC(Sc)J)S. the m .• ,jority ohvhom shall be 

r)i,rcctoi:s. 

111c Board of Dir.:ctors, by resolution advptcd by the m3jorl1y of I.he: Oirc:ctors at a 

meeting at which a <JuOruni is present also may designate Md appoil)t one or more. committees 

that do not have lhc auth(rriry of the Board of Directors i11 the management of 1be Corpor,uion. 

n,c President also shall have the authority lo designate such committees. 



All cornrninee members who are 1101 Oirccwrs s.\lall l~vc 1he s.mu: responsibility with 

respect to 1hc com1ni1100 as cotnmi1tcc members who arc Directors. 

:2-16 lntercsred Oirec10rs. A contrac:1 or Lran..,;aclioo be.f~\•cen lh¢ Co.1:poration and one or 

J.ll()TC of i1s f>i.rcctorl> nr offiocn., or be.tween the. Corporation aod any entity m other or<Janizati<>n 

in which one or mo:rc c)fthc C:orpomticm•~ Dir<X"t<>rs or officctS is a rn.i.n;ig:cri:i.l official or has a 

fi.nm:ici.a} lntc.'fc~l, $hall be Vl)id c)r Vl)idabh::. solely fot this reason. 

·n e. cQnlrnct or transac.1 ion, llowe.vcr, shall not be void or void.1ble solely b(.'¢illL.i;c of the 

above if the contr:.ict or 1r:tn .. <.ac1!011 is fait co the Corporation when the (.'001ract or tr:rnsaciio1l is 

·authdrizcd,. approved, or ratified by the Board of l)itcctors or (I con:n.nitwc~ or the. material racts 

as to the Director's or officc.r•s rcl:1lfrmship or in wrest and a.~ to the contract or tt'.ius:iction arc 

disclosed o,: 3J"C known 10 the Oo:ml of Directors.. or lhc coan,nim:·.-c:, and 1hc »oard of Oin.o,ctnrs, 

or the cmnmiucc, in goud faith and with ordinary care a\1!11oriu 1hc comr:.tct or t,roos.:1ction by 

ibc affirm:.uivc vote of,, i:n~jod ty <,1f !he disintcrcslcd Oire(".lUrS, even though thc-djs.intcrc-stcd 

Oirec1on. or C(nnmitkc m,,.nbers be. less thail a quorum. 

2. 17 Cbmpensation tJf DireettJrs. Tbc-. Oil\."ClOts may receive CQmpcn~ntioo for their 

Sc.,viccs ,lnd rcimbu.rscmcot for the it expenses. The Board orOiJ\'Ctors, by resolution, mny 

c::.1riblish and approve s.uch compcmmlion or rciinbutscmcnt. 

2.18 Rcsig,u11iQn..,;. A t.>ircc1or t\\.ty r-csign ,u :.lDY time by providing wriucn notice ti) the 

('orpor:itioo. s~1ch.rcsigoation sh<'t.ll take etl<:ct ,u 1hc date <>f 1hc Coq>0r:uion · S' receipt of 1he 

notiee unle.~$ 1he m,1itc s.pcr;ifies i1 i$ to t{lkc cffcci on ;;i future <.hue or event, in which case, lhc 

rc.:dgn:uion s.hall be cffce;tivc.; upon lh3t date or cvcm. J\ l)ir~c,or's rcsigoJtion shall he rcvoc·,ubfc 

un1il its effective d:ilc or event. 

3. 

Mc:mbtrs 

3.1 Nt) MemheTY, The Cu11mration shall have no Members. 

4. 

Office-rs and AgeJlls 



4.J Officers In <;t:neraf. The oniccrs ol"thc ('orpol'.'ntion shall be a l)rcsjdco1 :md :, 

Secn:.tary. The I3owd of Directors ,nay, at ils: discretion. elect or appoi,11 additional officers or 

positions as the 8-0atd of Directors d<.-cm~ n~cessary . .i\JlY additiornt 1 officers may be e1cc.tcd ~t 

the same ot :n1bsc.qucnt mcco.ngs, us may be dl!tc1mined by tJlC Hoard. Any t\vo or more offi,ccs, 

other than Pr<.-s idco1 and Sccr<.-1:tl)' may be held by tllt same pcrs<>n. 

·rhc 13<>;ud of f)irectorS shall ekct or appoint tbc firs! Prcsidcm aald Scorct;,1ry n.t it::- first 

meeting if those oftiC¢S wcr.c not filk-.:.1 at the orgaoizational-mcc1ing. 

A properly dcsit,'Tialcd et.nruniucc may pcrfom1 the functfons. Qr an -00icer. A single 

commi.ncc m;iy perform 1hc foll ct ions of ally two ot-more officers, indudi1l_g the !unctions of 

rccsidtJ)t and Sccre1:iry. 

4.2 Compensation. The otlicx.-rs ;tnd agcots of the C<>tporati(m inay 1\"«ivc 

compensation or reimburscmein as dclemlincd by the l3oard of OirectorS:. 

4.3 Tt>rm of ('-f]ite tmd R-tmo,,4/, cacti elected or ;ipp<1inte<l office, or .agent of the 

CotpOtatioo shall hold ofHcc. at the ple3Surc of the B-cx,rd oCL>frcc.1<.11-S:, <"1r uolil the officer's 

death. resignation, remova1 from office. or uotil the. end of 1J-w1 officer's tcnn ru; sc.t by the Boa.I'd 

<>f Ditec::tol'S Md the election Md quaJiftc::ition of the officcr·s suc<.-cssor. 'The Board ()f l)irC'¢tors 

,nay remove ;1n otlfo,cr or :.\gem ·witb or withour ~use, but ~uch removal shall not prejudice any 

cootr.tct ri,gh1s of th.e officer or agent removed. 

The oflic.;:ts sl\."\11 SCl'\'c for 1ctm.s as dcu:tmiucd by the Bo~rd ◊f Dirocmrs, but in no case 

shall :. tcnn of office <'Xcc-c-d thrc,· years. 

4.4 Jimplvyment 011d Other Ctmtral:fs. Tbc Board-of Directors m;,1y :;iutbo.ri:r,c :my 

officer or officers or a gem or agents to pctfonn any oflhe duties iJl the managcrocm of the 

Corpornfroo. Tbc 'Boord of l)ircetc.ns m3y tit1tbori1A~ ~my officer or ~scni 10 enter in!o c<mtrncts 

regarding cmployro.cJJt or otOCr 1naucrs on bchaJf' of tbe Corpowtion whco.. such. is i.n the 

C.:>rpomtion·s best intc-rcst. 

4.5 President. The P.rcsidcm sb~.ll be 1hc t:bicf C)(ccudve officer <.lf the CorpQration and, 

.subject to the control of the Ho.:ird of Oin:ctors. sh:.iJJ b:ivc gcncrnl supervision~ din.-ction, :u:id 

control of the Corporation's b\lSincs.,;.and aifai..s. The Pre.-;.ident sha11 act a:,; M e:c o.Dicio m.::mbet 



of all st..i.tldiog committi!CS. The Pn.-s:ickot sh..llJ preside at aU meetings of th(' Board of Oircc1orS 

if there is no (.11.ai!'man. ·10.c-1~idcn1 shall have ;ill pow(."fS and duties ;t;: the Jloard ofOi.rcc1on. 

m.1y pi.-~cribe. 

4.6 Secreuuy. ' l'hc Secretary shall anend .1nd rce()rd all vote.~ and I.be rnioutcs of'a11 

pr()Cecdings of the meetings <)f the Board of"l)1rcctors. The ~cre1a,y sJ:wll perform like duties 

for :my committees. ·1·bc &crctnry shall be responsible for noriee of all mcctiogs of 1.he Board of 

1Jircc.1ors. 11w. Secrcrnry sh;:i.11 be !he 1.:ush)dian fo : the Corpomfion's seal ::ind 1bc Cmporatioo's 

rcCQrds. The Secretru)· sl1.-ill h..'l\'C :111 other p<·,wers and dotici- ns the Boal'd of ()ircctnn: 111.ltY 

prescribe. 

4.7 Vice Prc.,;idcm. If the Curp0ratioll's Officers should include a Vice P-r<.·tddent, the 

Vice President shall h:n:c all $Uch powers to ,x:rfonn the usunl tu1d custOt\l..·u:y duties of 1hat 

<>l~ice as ,nay be dctcrmfocd ::md pn.-stribcd by tlK· Board of Dira:tors, ind uding presiding Qvcr 

mcc-tings in the ab~lCC or io:.tbili1y of the President or Chairman. 'l'hcrc may be more ch~n one 

Vice President, each of whom m~y have .scp::u-ate an<l distillCI powers ~1od duties. The Vice 

President shaU ac; as the PT\.--sidcnt in tl1e ,1bs(,,-nce. or the Pn.---sideot or Cb;.lirman unless 01.herwise 

prohibittd. 

4.8 Treasurer. If the Corporation's Officers sh<>uld include a Treasurer. tbc Trc-J.surcr 

shall be. responsible for aU the Corporation· s fund'-, dcposils, :md securities ii, all banks, s:.wiogs. 

or ()thcr depositories as the lloard orDir ... -ctors may designate. The TT<.•a..,urcr shaU 1naii.nain foll 

and accurate accmul1s of au rccdp1S payable to the CoJporntion and di$burSCruertts of the 

CMf1\)ratfon ·:- funds. The. ' l'rca.-.u.rc.r shall provide- the Oircctc.u~ a.u ,u.::;.:ou11t i11s ,-,f the 

Corpom1ion•s financ-cs ~md the Treasurer's al'tivitie$, when rcqi.se.stcd. Tbc ·rrc..-asurer ~h.1. II have 

alJ other powers and duties as the Board-of Dit¢C1ors nuy pn:scribc. 

4.9 Assisumr S,•cre.rary. If 1hc Corporatfon's Officer.; ::,h().uld itlcludc. ao Assist:.1n1 

$(Cr¢1:uy , tbc Assistant Sccrctnry s.h:111 ha\te :tll suc;.h pO\Vtrs lb pertOrm the d\1tics of ih~ 

S.:crctJry do.ring :tt)y :.ibs.cr.icc or i.nability of the Secretary. There may be more tkm mw Assi.stan, 

S«rct:.uy, c:.ich or whom m:.1y h:ivc-scp:.1rntc a,ut di.st incl ptlwers and dmics as the Bo..vd of 

J:>:iJ<..'Ctors may prescribe. 



4.10 /fonding. TI)e B<)~ttd of Directors may require a bond fr()rn .anyone scrviJlg as an 

officer of 1bc Corpor.itfoo io eo::;urc the proper pcrforma1tec of tllat officer's dutic.s. TIK .unount 

rind rol1)1 of such bond may be as the Hoard deems appropl'Ultc. 

4.1 t Resignation and Removal. Any <>nice r or :ts:cnl may be J'<!'JllOWd, with or wi1hour 

cause., by the Hoard of Oil'\.--etors at a regular or spc,cfol meeting if the Board dcccnniuc:,; the 

rcmovaJ is in the bc.'>t i11tcrcsts of tJ~c Cotpor.3rlon.. The removal of the officer or ~geot-sh:,111 l,c 

without prejudjc.e to any contrnct rights of the pcr~on rcmove<l. An oOtc<..-r or agC'nt IJl:11)' resign ;11 

a.II)' lilne by pr<widjug writttn notice to the Corpor~tfon. Such resignation shall take effect :ll lhc 

date of tlle Corporn1ion's rc<Xipt of the• ooricc unless 1he noticc .!ipecifics it is to ta.kc effec t qn a 

fomre date or cvt·o.t .. in wh.ich c;is.c, !he reo.igmuiou shall be dTcctivc tlpoll tb.:11 d;ne or event. 

4.12 Vilttinci~s. Upon any vJcaocy of any office, the-Boord of Directors t11ay clcci a 

replacement for that office or an actiog :n1occssor to 1hc office t.mtil ,such time. as a pcrmancut 

rcpbcc.--menl is dcc.ted. 

5. 

Fi.oanei.al Affairs 

S.f Dfridem/s, J\ dividc1ld sll~dl 001 be pa,d to, and no part of lhc income of the 

Cor.poralion sliaJI be disttibuted to the Corporatiol\'s Oircctors or c,fficers. 

5.2 Bene/its ,u,d Distrib"1Wns. 'l'bc Corpor::nion may pay compensation in a r~on-Jblc 

~mount to rhc f)ire(;101$ or officers for scrviecs prov.ldcd. 

5.3 AsSi$/Once tb limplflJ't<'S and Ofjiurs. Thr (.'.orpor:.uion m:1y K"lld money to <>r 

otherwise assjst an empfoycc or officer. but not :.? d ire<:lor, if 1hc Imm or assistance may 

rc3sonably be cxpc<:tcd to directJy or lttdirectly benefit the Corporation. 

A t\}' Joan made to ail ollicct rnus1 be made lOr th-c po.cposc of t1n:mcing !he oflic<.-r's 

principal residence: or set i1l M ol'iginat ·pri.ocip31 3,noont th:,ti OOc!- not cxce,-<l I 00 pe~cnt of lhc 

otlicds ao.ouaJ salary. if the lorut i.~ made before tbC' first Mnivcrs.1.1)' of tbe<>ffic(..'rs 

e.rnployrncnt; or SO pc-rcen1 of t,hc officc.--r;; amnial sal:uy~ if th..: !Oail is mack: in any subsequent 

year. 



Gcncr:ll Provisions 

6. t Alternarive Forms vf Meetings. The OIR'ctors and membc.rs of any commiHOO fot 

the Coll)Or.i.tion O\a)' hold aod'or <lttcnd ~lQ.d take par1 in meetings by use Qf ts confeccncc 

telephone or similar oonu:r:u;nica1iuns equipment. or ano1.her suitob!c <::le~C>1\ie conunuo.ic:1tion~ 

system, jncluding vid('(x:onforC11.cing 1edmology-0r the Jnten1c1, or any C()mbioatioo. if tbc 

telephone or oihcr·cquipmc.'11t or :-.-y~tcm permits each person p.1r1icip:1ting ii) dtc meeting to 

commuoic:.uc with 311 other persons partic.ipa1\og ill the moctinr,. 

6."2 Rooks and llttrnrd.,·. TI,c Corporation sbaJI ke<..1) accurate rccords. books, and ;u'muaJ 

r<.yorts of its financial acti\+ily it)d udiLtg ac-ooums, properties, business ttat\SJctfons. asscls, 

Liabilhfos, n:."CCip1$, (lnd mioutes or the proceedings of its .13-oard of Directors. and comm.ii tees .at 

the C.orpornti-oo's rcgis!C('cd or princi[Xll otliee tn Texas. as that foc:;ilit,ln may ch:mgc from time 

to time. for ai least three yc:i~ after the clo$e or the fiscal year. Such recor<l" tnay be io written 

pape.r fotm or :.lnothcr fom:i copohlc of being converted into. wrincn ~ •per form Within a 

tca-sonablc t.irnc. 

A II of 1hc Corpor.tliou's t'ccords. books., Md rcpQn;; shall be. made a,...ailablc {O {he public 

for inspection and copying at the Corporalion·s n:gh•tcrell or priocipaJ office during regular 

business hours. The Corporatioo may charge its oos~s for pn;p:1rin3 a copy of a record or report. 

6.3 Fiscal Year. 'fbc Vise.ti YcJ1r for the Corpor.nioo shall be fixed by rcwlution ofth<:, 

Bo.-i1d of l>iti!i;l<>t'>, 

6.4 S eal. The Jk1<1.rd of f>irccwn. znay adopt an officiaJ s~I for lhc CQrporalion. The .sea.I 

m:.ly be \lSCd both OS M Ct'.Ob<.lSSOO ()r stnmp.::d mark for the Ct)rp<">rati01l. /\JlY officer .iuthotized 

by 1hcsc Bylaws or the Hoard of fJ irc.-c,!or.;: may affo< the seal 10 any docunwnt i.n the m!lnm:r 

required. 

6.5 Jttde.ntnijicariou. The <.;orpor:,uo.n shall in<ie.mnify persons sciving as its Di.rectors, 

ofticerS, agent~ and all otheri- ;·mthori.zcd hl ac:1 for the Cotporation. both currcn1 ~nd runner, for 

the n:asc.m.able e.xpc:nse.-. actually incum:<l by 1h;'tl n,crson in connection with a procccdiog jJ1 

whjc.h the pc:rwn is a resp0ndent becaus'e of tl1e. pc.r.w-n•s capaei1y with the <..:orportttion if the 

person is wholly successful. oo chc- m..-r-its or othc-nv1sc. ln t.lw defense of1he proceeding. 111c: 



BMrd of Oircctors nlso .m:1y extend iodcmnifJc:d i<>n for .such persons to the ex,e:nt allowed by the 

Texas Business 0(galliz,uions Code. as i1 may be am¢"1ldcd from tiJUc to time. 

6.6 ht"luram,:e. ·n)c Boord Qfl>ircctors may purchase ani;I nmin1:sin insurance for Lhe 

bertefit of the Ct)rporntion and for the. indemnifi<:a1iun of"i1:. T)ircttois, ofliccl'S. agents and others 

aulhori1.cd to act on ilS behalf. 

6.7 A~.Jtdm~ni ~f Bylaws . The Boo.rd of Dfrcctots may altct, amend or (cpcal tb.cse 

Bylaws or adopt new fly laws. 

6.8 A mt11dmm1 hfCt·rtijitatt hf Formtllih,r. The lloa!'d ofl)frcctors 0J..1y adopi :.m 

atll(.'ndme1)t to the <..:enificatc of 1-'ormation at its mectin~~ upon the at1inmulvc. vote of tb.c 

Lll::ljoriry of the Di.r1..'C(O!'S. 

6.9 lnmli.d f>rtJvisiQns. If ;;my pon of thcsc 8yl~tws i_s held to be inv:1lid ~)r inoperative 

for any n:a_<;oo, 1hc tcm ... 1lomg p::ins, so far as possibk: ~nd reasoooblc, s.bti ll rctn:.lin valid ::md 

opcr31jvc. 

6.10 lle,latiq11 ti) Ccrtiftt:au: IJ/ PQrmatin11. ' l"bC$C Byl:.tws ~re-suhjccl to, and ~~t.wcmed 

by, the Certificate <>ff<>rm3rion as it m;;iy be amended from ri.mc to time. 

Adop1<.-cl on ~--zj-?,:JZ~_ 

ALEX NAJliM. Sce<clOty 

St:,tc ofTex;;is 
County of 1:f?!t:( t5 

'l"hi.s insn1.1mcm was ac.knowkdgcd before. me this Zi 
by Jllll!Y"k/ flk. Jc·~ . 

, (/~&._Jj,,._. L 
rl<rJ1i~-:. t1< jle~w~ 
Not.'lry P'ubJie~ State ofTcx~s 

day of ~ f1"o Z ~. 




